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Nellie Tayloe Ross, Director of the Mint, today renewed her 
plea that all small coins, especially one-cent pieces, now 
"hiding” in children's hanks and other household depositories, be 
returned to circulation.

The return to business use of these idle coins, Director Ross 
said, would save the material and manufacturing costs of replacing 
them and, at the same time, conserve tons of metals vital to the 
defense effort. She suggested that thrift accumulations of small 
coins be converted into Defense Savings -Stamps and Bonds, turned 
into banks for other currency, or used in making purchases.

The big worry now is the supply of pennies, described by the 
Mint as the "Nation's most used, and useful coin." The recent 
heavy demand for one-cent pieces, which reflects the high level 
of business activity, is requiring the mints to operate on an 
overtime and extra shift basis. Federal Reserve Banks have also 
been rationing pennies to their branches.

"If each of the estimated 38,788,000 American families should 
release from hiding and return to business use just ten one-cent 
pieces," Director Ross said, "over 1,260 tons of scarce copper 
would be saved, providing, of coursey that the coins remained in 
circulation. During the month of July 74,533,500 pennies were 
manufactured, with the mints operating on a sixty-hour work week.
On this overtime basis, it would require five full months of work 
to produce the 387*880,000 pennies that could be recovered if 
American families cooperated even to the extent of ten pennies 
each returned to circulation."

A similar appeal made by Director Ross last spring brought 
large quantities of pennies into the channels of trade. One 
Virginia woman, according to newspaper accounts, deposited into 
her bank account over 45*000 pennies she had accumulated.

Coins of all denominations delivered by the Mint during the 
month of July totaled 144,759,892, of which.94,493,000 were 
pennies. Coin deliveries during the comparable period in 1950, 
before the impact of the defense effort had been felt, totaled 
95*199*575 pieces, of which 59,210,000 were pennies.

After accounting for worn pennies sent back to the Treasury 
throughout the years for remelting, and making attrition allowances, 
the Mint estimates that over 17 billion one-cent pieces are now in 
circulation. These coins contain approximately-56,000 tons of
copper.
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